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Pupils at private schools are more likely to apply to the UK’s most selective universities than their state 
school counterparts with similar grades and academic achievements, research summarised in the latest 
issue of CentrePiece magazine shows. 
 
The Centre for Economic Performance (CEP) study – by Jo Blanden, Oliver Cassagneau-Francis, Lindsey 
Macmillan and Gill Wyness – shows that these young people are more likely to “overmatch”, attending 
more selective universities than expected based on their grades. One reason for this seems to be because 
they are bolder in their university applications and less likely to include “safety” options. 
 
Elsewhere in the magazine, former CEP director and government adviser John Van Reenen praises the 
boundless enthusiasm of Philippe Aghion, co-recipient of the 2025 Nobel Memorial Prize in Economic 
Sciences. This is showcased not only in his theory of creative destruction, which has reshaped economists’ 
understanding of growth and innovation, but also in his long-standing generosity and support as a 
collaborator and teacher. 
 
Also in the Spring 2026 issue: 
 

• Place-based policies: making the UK’s new industrial strategy work in Manchester  
 

• Make immigration boring again: a polarised debate ignores the trade-offs involved  
 

• Education and criminal activity: reducing crime starts with both school attendance and conflict 
resolution  

 
• Cleaner energy, higher risk: why critical materials are central to global strategic partnerships 

 
• Women economists: how the profession can do better 

 
• Property tax reform: long-term changes are needed to support economic growth 

 
• Anatomy of automation: effects on employment may be less severe than feared  

 
• Following in your parents’ footsteps: how life outcomes are influenced by family background 

 
 
Philippe Aghion: explaining sustained growth through creative destruction  
John Van Reenen writes about how the Nobel laureate has transformed the study of innovation and 
competition. 
 



Degrees of choice  
Gill Wyness and colleagues analyse higher education admissions to understand why some private school 
pupils end up at better universities than their exam results predict. 
 
Make immigration boring again  
Alan Manning explores the UK’s approach to immigration and introduces an extract from his book Why 
Immigration Policy is Hard And How to Make it Better. 
 
The complex relationship between education and criminal activity  
Being in school reduces the likelihood that young people will commit crime but can spark trouble, 
according to Janine Boshoff, Stephen Machin and Matteo Sandi. 
 
Cleaner energy, higher risk? 
Viet Nguyen-Tien and Gavin Harper set out the power struggles over critical minerals and how businesses 
are responding. 
 
Women economists: progress and prospects  
Janet Henry, Clare Lombardelli and Almudena Sevilla discuss women’s progress and challenges in 
economics, Lia Bergin reports. 
 
Place-based policies  
Aadya Bahl on the importance of geographical thinking for economic growth. 
 
Property tax reform  
New council tax bands do little to address the fundamental flaws in how we tax property and fund local 
authorities, says Paul Cheshire. 
 
In numbers: anatomy of automation 
Aniket Baksy, Daniel Chandler and Peter Lambert determine that UK manufacturing plants increased total 
employment after implementing automation tools, but this came alongside a restructuring in the types of 
jobs they employed. 
 
Q&A: following in your parents’ footsteps 
In general, children are twice as likely to choose a certain field if they have a parent in it, Maria Ventura 
investigates what this means in terms of doctors’ earnings.  
 
My must-read paper  
Nobel laureate Philippe Aghion recommends research asking what artificial intelligence can do for 
economics. 
 

…………………………………………………………………………………………………………….. 
Notes for editors: 
 
1. CentrePiece is the magazine of the Centre for Economic Performance. It is published three times a year. The Spring 
2026 issue is Volume 31, Issue 1. 
 
2. Annual subscriptions for one year (3 issues): Individuals £13.00. Students £8.00. Organisations (UK and Europe) 
£30.00. Rest of world £39.00. Subscription information here. 
 

https://cep.lse.ac.uk/_new/publications/centrepiece/subscribe.asp


3. The Centre for Economic Performance is an independent research centre based at the London School of Economics 
and Political Science. Its members are from the LSE and a wide range of universities within the UK and around the 
world. 
 
4. For more information contact: 
Helen Ward, CentrePiece Editor – 07970 254872 Email: h.ward1@lse.ac.uk 
Martin Hannon, communications and events officer – Email: m.hannon@lse.ac.uk 
Lia Bergin, communications and events assistant - Email: l.bergin@lse.ac.uk 
CEP General – Email: cep.info@lse.ac.uk 
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