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The education system is the foundation of our economy, we must get serious about the money it needs: 
LSE experts 

 

The education system is facing multiple challenges – and pupils, students and society will suffer without 
serious investment, say LSE researchers. 

Two reports published by the Centre for Economic Performance (CEP) at LSE outline the pressures on 
schools, further education and higher education. 

The CEP election analysis Schools outlines how, since the pandemic, school children have suffered worse 
mental health, are more likely to be absent and are getting lower exam results.  

The authors point out that a consequence of the pandemic children lost up to six months of learning with 
disadvantaged children hardest hit. 

At the same time, teacher recruitment and retention is a growing concern – with high workload listed as the 
main reason for leaving the profession, and comparatively low teacher pay making the profession less 
attractive. 

The authors point out that schemes to increase teacher recruitment, and improve pupil attendance, should 
be developed but the bottom line is that schools need greater investment.  

They point out that restoring the average level of achievement at the end of primary school back to pre-
pandemic levels would require a funding increase of around £1,000 per year for each pupil affected.  

In the CEP election analysis Further and higher education, the authors point out that apprenticeships are not 
targeted at the young, as they are in other countries and opportunities to study at sub-degree level are thin 
on the ground. 

And while there is a demand for both more graduates, and those educated to sub-degree level, both further 
education colleges and universities are facing increasing financial pressures.  

Sandra McNally, director of CEP’s education and skills programme, said: “Schools, further education and 
higher education are central to people being able to live productive and fulfilling lives and educated, skilled 
people are essential for economic growth. While the problems facing the education system have not been 
high profile during this election – which was called during the exam period – they cannot be ignored. The 
bottom line is that our education system needs greater investment. Failure to deliver on this will store up 
greater problems for the future.” 

The full reports are available here: 

CEP Election Analysis: Schools 

CEP Election Analysis: Further and higher education  
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Notes to editors 

1. The Centre for Economic Performance (CEP) is an independent research centre based at the 
London School of Economics and Political Science. Its members are from the LSE and a wide 
range of universities within the UK and around the world. 
 

2. The Centre for Economic Performance is part-funded by the Economic and Social Research 
Council, part of UK Research and Innovation (UKRI) https://www.ukri.org/esrc 
 
 

3. About the authors 
 

• Lee Elliot Major is professor of social mobility at the University of Exeter and an associate in 
CEP’s education and skills programme. 

• Steve Gibbons is a professor of economic geography at LSE and an associate in CEP’s urban, 
and education and skills programmes. 

• Sandra McNally is a professor of economics at the University of Surrey and director of the 
CEP’s education and skills programme. 

• Shqiponja Telhaj is a professor of economics at the University of Sussex and an associate of 
the CEP’s education and skills programme. 

• Guglielmo Ventura is a research economist at CEP. 
• Gill Wyness is professor of economics and deputy director of the Centre for Education Policy 

and Equalising Opportunities (CEPEO) at UCL Institute of Education. She is an associate in 
CEP’s education and skills programme.  

 

4. The Centre for Economic Performance, LSE, is producing a series of briefings that aim to 
provide an impartial, evidence-based analysis of the key issues in the 2024 UK general 
election.  

 

5. For more information contact: 

• Helen Ward, head of public affairs and communications, CEP: 07970 254872, 
h.ward1@lse.ac.uk  

• Romesh Vaitilingam, press and public relations, CEP: romesh@vaitilingam.com 
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