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ENDING STAGNATION 
 

New research from the Centre for Economic Performance  
in the Spring 2024 CentrePiece magazine 

Britain’s record of low growth and high inequality has persisted for too long and, to end this period of 
prolonged stagnation, an ambitious strategy is needed. The Economy 2030 Inquiry has published just such a 
strategy setting out a path to reversing underinvestment built on a realistic understanding of Britain’s 
strengths. The inquiry’s final report is covered in the latest issue of CentrePiece magazine. 

Also in the Spring 2024 edition of CEP’s flagship publication: 

• Claudia Goldin: the Nobel laureate’s research on women’s working lives. 
• Labour market gaps: why women take longer than men to find work after mass lay-offs. 
• Places and pay: regional inequality has risen in the United States, but trends differ in Europe. 
• Value of time: the monetary value of an hour spent commuting or playing sport.  
• Positive spillovers: superstar firms can give their suppliers a productivity boost. 
• Immigration: urging the use of high-quality economic evidence in a politicised debate. 
 

Ending stagnation 

A bold blueprint for overcoming the UK’s prolonged stagnation and fostering a fairer, more prosperous 
society is set out in this summary of the Economy 2030 Inquiry’s final report. The Economy 2030 Inquiry has 
been a three-year collaboration between CEP and the Resolution Foundation, funded by the Nuffield 
Foundation. 

 

Claudia Goldin: the economics of women and the labour market 

Barbara Petrongolo discusses the pioneering contributions of 2023 economics Nobel laureate, Claudia 
Goldin, in helping our understanding of what influences women’s workforce participation, from public policy 
to stereotypes. 

 

Gender gaps from labour market downturns 

Ria Ivandic and Anne Sophie Lassen reveal the gender gaps that emerge after mass lay-offs, with women 
facing a greater risk of unemployment than men and losing a larger share of their earnings. More of this 
gender gap is due to the unequal division of childcare responsibilities than differences in education or 
seniority at work. 
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How where you live affects your pay 

Tackling inequality between regions within a country has become a political priority across much of the 
advanced world. Luis Bauluz, Pawel Bukowski, Mark Fransham, Annie Seong Lee, Neil Lee, Margarita Lopez 
Forero, Filip Novokmet and Moritz Schularick demonstrate that geographical inequality in wages is not a 
major contributor to national income inequality. 

 

How much is your time worth? 

Christian Krekel and George MacKerron examine more than two million smartphone app responses to 
gauge how people value their leisure time, presenting a new method for calculating the monetary value of 
various experiences – ranging from attending a concert to being sick in bed. 

 

The discussion of immigration needs to improve 

Alan Manning challenges the advocates of a more open approach to immigration to be careful of invoking 
“good economics” arguments. He calls for a more comprehensive and self-reflective approach to make a 
convincing case in the immigration debate. 

 

Do large firms generate positive productivity spillovers? 

Large domestic firms can generate positive productivity spillovers on a similar magnitude to multinational 
firms, show Mary Amiti, Cedric Duprez, Jozef Konings and John Van Reenen. This means that being global 
per se is not necessary for large firms to drive productivity in the wider economy. 

 

…………………………………………………………………………………………………………………………………………… 

Notes for editors: 

1. CentrePiece is the magazine of the Centre for Economic Performance. It is published three times a year. 
The Spring 2024 issue is Volume 29, Issue 1. Cover price £5. 

2. Annual subscriptions for one year (3 issues): Individuals £13.00. Students £8.00. Organisations (UK and 
Europe) £30.00. Rest of world £39.00. Subscription information here. 

3. The Centre for Economic Performance is an independent research centre based at the London School of 
Economics and Political Science. Its members are from the LSE and a wide range of universities within the UK 
and around the world. 

4. For more information contact: 

Helen Ward, CentrePiece Editor – 07970 254872 Email: h.ward1@lse.ac.uk 

Martin Hannon, communications and events officer – Email: m.hannon@lse.ac.uk 

CEP General – Email: cep.info@lse.ac.uk 

https://cep.lse.ac.uk/_new/publications/centrepiece/subscribe.asp
mailto:h.ward1@lse.ac.uk
mailto:m.hannon@lse.ac.uk
mailto:cep.info@lse.ac.uk

