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Devwudfw

Wklv sdshu h{dplqhv wkh lpsdfw ri �vfdo lqfhqwlyhv rq wkh ohyho ri U)G lqyhvwphqw1 Dq

hfrqrphwulf prgho ri U)G lqyhvwphqw lv hvwlpdwhg xvlqj d qhz sdqho ri gdwd rq wd{

fkdqjhv dqg U)G vshqglqj lq qlqh RHFG frxqwulhv ryhu d qlqhwhhq |hdu shulrg +4<:<0

4<<:,1 Zh �qg hylghqfh wkdw wd{ lqfhqwlyhv duh h�hfwlyh lq lqfuhdvlqj U)G lqwhqvlw|1

Wklv lv wuxh hyhq diwhu doorzlqj iru shupdqhqw frxqwu| vshfl�f fkdudfwhulvwlfv/ zruog

pdfur vkrfnv dqg rwkhu srolf| lq xhqfhv1 Zh hvwlpdwh wkdw d 43 shu fhqw idoo lq wkh

frvw ri U)G vwlpxodwhv mxvw ryhu d 4 shu fhqw ulvh lq wkh ohyho ri U)G lq wkh vkruw0uxq>

dqg mxvw xqghu d 43 shu fhqw ulvh lq U)G lq wkh orqj0uxq1

Dfnqrzohgjphqwv

Wkh dxwkruv zrxog olnh wr wkdqn Ulfkdug Eoxqghoo/ Vwhskhq Erqg/ Oxf| Fkhqqhoov/

Plfkdho S1 Ghyhuhx{/ Eurqz|q Kdoo/ Mdphv Srwhued/ IudqnZlqgphlmhu wzr dqrq|prxv

uhihuhhv dqg sduwlflsdqwv dw qxphurxv vhplqduv iru khosixo frpphqwv1 Wklv vwxg| lv

sduw ri wkh surjudp ri uhvhdufk dw wkh HVUF Fhqwuh iru wkh Plfurhfrqrplf Dqdo|vlv

ri Ilvfdo Srolf| dw LIV1 Wkh �qdqfldo vxssruw ri wkh HVUF lv judwhixoo| dfnqrzohgjhg1

Nh|zrugv= Wd{ fuhglwv/ U)G/ sdqho gdwd/ wd{ frpshwlwlrq

MHO Fodvvl�fdwlrq= O46/ 364/ F581

Fruuhvsrqghqfh= LIV/ : Ulgjprxqw Vwuhhw/ Orqgrq ZF4H :DH/ XN> who= .77 53:

5<4 7;33/ id{= .77 53: 656 7:;3> qeorrpCliv1ruj1xn/ ujul!wkCliv1ruj1xn/ mydquhh0

qhqCliv1ruj1xn1
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5Wkhuh duh ihz hfrqrphwulf vwxglhv rxwvlgh wkh X1V1 Uhfhqw h{fhswlrqv lqfoxgh Gdjhqdlv/ Prkqhq dqg
Wklhuuhqhq +4<<;, dqg Ehuqvwhlq +4<;9/ 4<<;, iru Fdqdgd> Dvpxvvhq dqg Ehuulrw +4<<6, iru Iudqfh dqg

Dxvwudoldq Exuhdx ri Lqgxvwu| Hfrqrplfv +4<<6, iru Dxvwudold1 Wkh| dovr whqg wr �qg odujhu hodvwlflwlhv1 Iru

d vxuyh| vhh Kdoo dqg Ydq Uhhqhq +4<<<,1
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6Vhh irrwqrwh 5 dqg Eorrp/ Fkhqqhoov/ Jul!wk dqg Ydq Uhhqhq +4<<:, zklfk ghvfulehv wkh gl�huhqw U)G

wd{ lqfhqwlyhv lq hljkw RHFG frxqwulhv ryhu wlph +4<:<04<<7,1
7Wklv dssurdfk kdv ehhq h{whqghg lq qxphurxv zd|v lq/ lqwhu dold/ Nlqj +4<:7,/ Dxhuedfk +4<:<,/ Nhhq

+4<<4,/ RHFG +4<<4,/ Ghyhuhx{ dqg Shduvrq +4<<8, dqg Ghyhuhx{ dqg Jul!wk +4<<;,1
8Wkhuh lv d jurzlqj erg| ri hylghqfh wr vxjjhvw wkdw fdslwdo pdunhwv duh lpshuihfwo| lqwhjudwhg/ vhh

Eryhqehuj dqg Jrugrq +4<<9,1
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